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Accelerating Growth in Revenues and TPV

1 Revenue growth 14% in Constant Currency (H1: 7%; H2 19%)

1 Especially new local payment methods (LPMs). 8X growth in
TPV for LPMs

Record Delivery

1 Approx 150 new launches in 2022 inc: Google, Meta, Microsoft,
Amazon, Disney, Netflix, Spotify, Samsung, Sky and EA Games.

1 Includes ~50 LPM and >30 bundling launches
LPM Investment Reaping Rewards

1 New multi year contract with Amazon Payments for new LPMs
(Local Payment Methods only - non DCB). Inc warrants.

1 First launch in China of major existing customer with Alipay and
WeChat Pay — the two largest wallets in China



Financial Overview



Strong Growth in Users and Volumes

Monthly Active Users — strong growth to 52.3m Total Payment Volume (‘TPV’) — strong growth to 8.9bn
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Revenue ($m)
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2022 Full Year Trading Update — Key financials
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'] Revenues $63.3m. Constant currency growth of 14%
(2021: $62.1m)

1 Payments adj. EBITDA at least $20m
O FX headwinds
[ continued investment in mobile-first network

[ Group cash of $116.3m at 31 December 2022
(30 June 2021: $67.8m ). Now debt free

[1 Boku ‘own’ cash; $50.4m
[1 Balance is merchant cash in transit

1 Average daily cash balance $98.8m in December 2022
(June 2022: $63.3m).

1 Sale of Identity division for $32.5m in February
[ Additional $5.6m cash from sale due August 2023
[0 Now pureplay payments company

6

© 2023 Boku Inc. All rights reserved « PROPRIETARY AND CONFIDENTIAL « ‘Boku’ is a registered trademark of Boku, Inc.



Total Payment Volume (TPV)
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2022 Trading Update — Operational KPls
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Strong Underlying Payment metrics

1 Monthly Active Users up 11.3m (28%) to 52.3m
in December 2022: (December 2021: 41.0m)

(1 56.7m new users made their first payment or
bundling transaction with Boku in 2022

1 TPV up to $8.9bn — +20% higher in constant currency
(H1 2022: $4.3bn)

1 Approx 150 new launches in 2022 inc: Google, Meta,
Microsoft, Amazon, Disney, Netflix, Spotify, Samsung, Sky
and EA Games.

1 Includes ~50 LPM and >30 bundling launches

"] Mobile-first network reaches over 7.3bn
end user accounts (45% non-DCB)

1 Regulated Payment capabilities cover 50 countries
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2022 Trading Update — Strong Growth in New Payment Types

Monthly Active Users - New LPMs (millions)

Strong growth in new payment

types eWallets and account to

account/real-time payments

] 8x increase in volumes in 2022
processed from eWallets and

account to account/real-time
payments compared with 2021
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Local Payment Methods Exceed Cards & Growing Faster

Local Payment Methods

Fragmented: 100s of different payment types globally.
Non standard = hard to switch

Boku aggregates for global merchants { Differentiator: Quality }

Complexity > Higher Prices

Cards

Visa and MasterCard = standardised

Commoditised = easy to switch Differentiator: Scale
Boku does not process cards Commodity > Lower Prices
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Global Merchants Using Boku for LPMs

amazon
N
SONY
O\ Meta

NETFLIX

% Microsoft

Merchant

Direct Carrier Billing

New Local Payments

New major LPM contract

1"



Global Merchants Use LPMs to Drive Their Growth
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https://www.bloomberg.com/news/articles/2022-06-27/netflix-s-plan-to-fix-its-subscription-crisis-starts-in-asia
https://www.facebook.com/business/help/311330675698510
https://www.facebook.com/business/help/311330675698510

Deployment Accelerating Throughout 2022

Boku LPM connections for major merchants
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Major Contract Wins Will Drive Future Growth

New Amazon contract for LPMs only in Asia/Africa
« WWon against significant competition

amazon

« Warrants. Up to 11.2m shares: vesting linked to transformational 7 year revenue targets

* First Launch in Q1 2022. 12 wallets/5 countries
« Amazon Prime Video initially — expansion expected

China launches
1st launch of major existing customer into China in September 2022

Using Alipay wallet — world’s largest eWallet
WeChat Pay added in December 2022 (No. 2 in China)
Initial performance encouraging — significant volume increase
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LPM Revenues Expected to Exceed DCB in Time

lllustrative growth trajectory

= Carrier CommerceuLPMs  Direct Carrier billing (DCB)

» Steady continued growth expected
« Sticky recurring revenues and pricing

Local Payment methods (LPMs)
« Main driver of future growth

» Leverages existing assets and
capabilities

existing payments platform
ability to integrate many different
issuer systems at scale
connection optimisation
merchant relationships
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Summary and Outlook

2022: Strong growth in core business and new LPMs

Revenue growth strong in constant currency +14% (H1: +8%; H2: +19%)
Strong growth in new payment types - eWallets and account to account/real-
time payments

Investment in expanded mobile first network - 150 new launches in 2022
Significant year end cash balances $116m — cash generative

Investment in Local Payment Methods (LPMs) paying dividends

« Global giants now taking new LPMs from Boku

* New Amazon LPM contract — validates LPM investment

» First wallet launches in China — immediate material volumes
 Boku — now has major contracts with all the global digital giants
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We're committed to the long-term growth
of our customers, even if it costs us more
in the short run.

Our Values

Things might not happen as planned.
Stay calm, alter course and move on.

Trust and respect each other.
Encourage others to do the same.

COL WA BORA TE Welcome others’ opinions and ideas.

We're all on the same team.

We are building a great big global mobile

platform. Aim for (modest) world domination.
- bokuU
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Global
Merchants

Mobile-First Payment Network

One connection to reach more than 7 billion accounts

Back Office Payment Methods Front Office
Fraud Back Office Direct Carrier Billing Payment On-File Payment Panel
Prevent purchase Disputes, Refunds & Tokenized for Recurring No-API integration to
fraud & offer abuse Charéebacks (1-tap) & Subscriptions (0- support legacy payment
tap) types
<= Mobile Wallets > =

Finance Settlement
Local tax & regulation Global settlement &
support foreign exchange

Mobile-first API Mobile-First
Fully integrated, omnichannel solution Consu mers

A2A Payments

92 Countries 7.3bn Accounts

Regulated Capability: 50 4bn DCB 3.3bn LPMs

-boku
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Global Online Payments Market

Boku provides merchants with the most global and mobile-first payment options

Generalist PSPs Specialist PSPs
Global Giants
(Highly-established players) b k Global Merchant Focus
¢ o U (delivering mobile-first consumers)

cybersource (CHASE “‘

A Visa Solution

worldpay  Woerldline d-local Rapyd
from FIS $5bn market cap $5B valuation
$43B acquisition L202) RIS 2l Geographic Focus Market Segment Focus
(Primarily Latin America) (Primarily B2B transactions)
EEBANX Thunes

Technology-Led Challengers
(Developer-centric, API-based onboarding) $2B valuation $60M series-B

Stl’ipe (X checkout.com ill.l!.]El'I

. Sales Channel Focus
: 1B+ valuat . .
$66B valuation $11B valuation $45B market cap Pp ro R (Primarily PSP customers)
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